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Ranges: Europe/US Markets: 

  
 
MACRO:  
 
- US equities were higher following better than expected data. 
- The Dow Jones climbed 27.06 points, the S&P500 rose 11.29 points whilst the Nasdaq gained 66.42 
points. 
- The best performing sector was information technology (+0.84%) whilst telcos were the worst, down 
0.63%. 
- European shares were also higher. The Euro STOXX jumped 0.5%, the German Dax rallied 0.5% whilst 
the UK FTSE eked out a 0.4% gain. 
- The VIX gauge fell 4.1% to 11.22. 
- The dollar index jumped 0.74% to 92.934. The EURUSD sank to a low of 1.1882 whilst the USDJPY 
surged to a high of 110.55. 
- Oil prices were softer. WTI eased 0.8% to $45.95 whilst Brent fell 2.3% to $50.63. 
- US treasury yields were mixed. The 2 year yield was flat at 1.326% whilst the 10 year yield eased 0.9 
bps to 2.134%. 
- The CRB index fell 0.4% to 176.87. 
- Base metals were mostly lower with Nickel the worst performer, down 1%. 
- German CPI was slightly better than expected, but remains below 2%. 
- US ADP employment beat expectations (manufacturing was +33k and services were +204k). 
- Q2 GDP came in stronger than expected at 3% (exp 2.7%) due primarily to higher than expected 
consumption (3.3%) and gross fixed capital formation (3.6%) 
 
 
PRECIOUS: 
 
- A relatively subdued day for the precious with the metals drifting lower in line with the firmer greenback. 
- Gold opened in Asia to some light demand but volumes and interest were on the low side despite the 
$20 move the previous session. 
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- China were light buyers with the SGE premium sitting around $7 over loco London. 
- Asia pushed the yellow metal up to 1313 but sizable offers on comex capped the market. 
- London had some light buying interest but the markets were quiet ahead of the US GDP figure. 
- With the GDP better than expected, gold gapped lower trading down to 1305.10 before edging back up 
into the close. 
- Silver traded robustly considering the USD strength, closing towards the upper end of its daily range. 
- PGM's were quiet, consolidating their recent gains. 
- The Philadelphia gold and silver index fell 1.36% 
- The SPDR gold trust holdings were unchanged at 816.43 metric tons. 
 
 
PRE-ASIA COMMENTS:  
 
- Gold trades sideways in early trade. 
- Asian equities open higher following Wall Street's lead. 
- Ahead today: 
China manufacturing PMI 
Japan housing starts 
Australia private sector credit 
German retail sales 
Euro zone CPI 
Canada GDP 
US initial jobless claims 
US personal spending 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


