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Europe/US Market Update - 5th May 2021

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
US equi�es were lower as the slumping tech sector weighed on the markets.
The Dow edged higher 19.80 points to 34,133.03, the S&P 500 lost 28.00 points to 4,164.66,
Nasdaq fell 261.61 points to 13,633.50.
Materials (+1.04%) fared best while tech (-1.89%) and consumer discre�onary (-1.24%) led the
laggards.
The VIX gauge rose 6.39% to 19.48.
The US dollar index firmed 0.3% to 91.24, the EUR fell to 1.2007, with USD/JPY up at 109.30.
US treasury yields were mixed, the 2 year yield li�ed 0.2 bps to 0.161%, the 10 year yield
eased 0.9 bps to 1.589%. 
European equi�es were lower, the EuroSTOXX gave up 1.43%, the German DAX dropped
2.49%, the UK FTSE shed 0.67%.
Oil prices were higher, Brent rose 2.7% to $69.34 while WTI gained 2.6% to $66.12.
Base metals were higher, with copper (+1.4%) tes�ng $10,000/t.
In US economic data, the trade deficit jumped 5.6% to a record $74.4 billion in March.  
Factory orders rose 1.1% in March. 

 
PRECIOUS

Gold opened at $1792 and dri�ed slowly lower through Asian hours.
London trading was also quiet ahead of the vola�lity in NY.
NY came in on the bid and squeezed the market to a high at $1798 as the US 10 year treasury
yield dropped.
Bond yields bounced and investors were quick to turn on the metal, dumping gold to the
$1771 low.
The yellow metal ended the session in the red at $1779.
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Silver reached $27.10 before dumping over $1 in early NY trading.
Pla�num and palladium were also sold off their respec�ve highs.
The Philadelphia gold and silver index lost 1.44% to 146.58.

 
PRE-ASIA COMMENTS

Gold flat in early Asian trading.
Ahead today:
US ADP Employment
US Markit Services PMI
US ISM Services Index
EU Markit Services PMI
EU PPI 

 

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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