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Daily Asia Wrap - 3rd December 2021

Range Asian Hours
(from Globex open)

MARKETS/MACRO
Asian equities are mostly higher today after US stocks rebounded overnight - the Nikkei is at
+0.29%, the Shanghai composite is at +0.58%, the Hang Seng is at -0.74%, while the ASX 200 is
at +0.24%.
USD is firmer ahead of tonight’s NFPs release - the DXY index is at 96.16 the EUR at 1.1298,
USD/JPY at 113.18, while the AUD is at 0.7073.
Short term US treasury yields continue to rally - the 2 year yield is at 0.635% while the 10 year
yield sits at 1.437%.
Subdued trading across the precious complex again during Asian hours today.
The SGE premium is at $8-9 over loco London.
The yellow metal is sitting at $1772 as I write.
Silver has remained within a tight $0.10 range, currently trading at $22.39.
Gold ETFs sold 125koz overnight to a gross total of 98.37 million oz.  




Although the information in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and estimates constitute MKS' judgment as of the date of this report and are subject to
change without notice. This report is for informational purposes only and is not intended as
investment advice, offer or solicitation for the purchase or sale of an investment. This report does not
consider or take into account the investment objectives or financial situation of a particular party.
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