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Golds Bull / Bear Table

There has been a few notes post the pivotal FOMC and varying views circula�ng the market so the
table simply summarizes the key the Gold bull/bear arguments for 2H.
 
There is not one convincing side/camp, just yet, and un�l then, prices are consolida�ng around
ranges awai�ng clearer signals. We will con�nue to add and reshuffle some of these core arguments
as the narra�ve evolves. PDF also available here Gold Table
 
 

Although the informa�on in this report has been obtained from and is based upon sources MKS believes to be reliable,
we do not guarantee its accuracy and it may be incomplete or condensed. All opinions and es�mates cons�tute MKS'
judgment as of the date of this report and are subject to change without no�ce. This report is for informa�onal
purposes only and is not intended as investment advice, offer or solicita�on for the purchase or sale of an investment.
This report does not consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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