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MACRO

US equities were higher amid limited data flow.
The Dow added 113.37 points to 28,308.79, the S&P 500 rose 16.20 points to 3,443.12, while
the Nasdaq gained 37.61 points to 11,516.49.

e Wins for energy (+1.13%) and financials (+0.82%) led a near broad advance.
e The VIX gauge rose 0.58% to 29.35.

The US dollar index eased 0.34% to 93.08, the EUR traded up to 1.1839, while USD/JPY was at
105.49.

US treasury yields were mixed, the 2 year yield lost 0.2 bps to 0.145% while the 10 year yield

rose 3.2 bps to 0.797%.

European shares were mostly lower, the EuroSTOXX shed 0.35%, the German DAX fell 0.92%,
while the UK FTSE added 0.08%.

Qil prices were higher, Brent firmed 1.7% to $42.98 while WTI gained 2.2% to $41.46.



https://files.constantcontact.com/c99ba294701/b2163083-cafe-4c6d-bef8-d933204fb176.pdf

e Base metals were mostly higher, with nickel (+2.2%) leading the gains.

e In US economic data, housing starts rose 1.9% to a seasonally adjusted rate of 1.42M in
September.

e Building permits rose 5.2% to a seasonally adjusted annual rate of 1.55M in September.

PRECIOUS
e Gold traded sideways in Asia after a quick dip to the $1895 low.
e The metal was slightly firmer in London and traded up to $1907.
e The $1900 support was tested again in early NY hours and again we saw plenty of buyers at
that level.
The yellow metal peaked at $1914 before coming off the highs to close at $1907.
Silver reached $24.91 before profit taking kicked in.
Strong session for the PGMs, with palladium closing above $2400.
The Philadelphia gold and silver index rose 1.13% to 145.99.

PRE-ASIA COMMENTS
e Gold higher in early Asian trading.
e No significant data due for release on Wednesday.

Although the information in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and estimates constitute MKS' judgment as of the date of this report and are subject to
change without notice. This report is for informational purposes only and is not intended as
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