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Daily Asia Wrap - 21st June 2021

Range Asian Hours
(from Globex open)

Risk-off tone across Asian markets today a�er Friday’s sell-off on Wall Street - the Nikkei is at
-3.67%, the Shanghai composite is at -0.22%, the Hang Seng is at -1.35%, while the ASX 200 is
at -1.86%.
US dollar remains firm as the US Fed con�nues with its hawkish tone - the DXY index is at
92.34, the EUR at 1.186, USD/JPY at 220.23, while the AUD remains under pressure at 0.7490.
Despite the hawkish commentary from the Fed, US treasury yields are on the slide, with the
30 year yield below 2% for the first �me since February this year. The 2 year yield is at 0.266%
with the 10 year yield dropping 6 bps today to 1.375%.
Gold opened $4 higher in Asia and was bid early as the declining yields support the market.  
The yellow metal traded as high as $1776  before reversing, it is si�ng at $1768 as I write.
The SGE premium is firmer today at $6 over loco London.
Silver made a half hearted a�empt at $26 before dropping right off, currently trading near the
lows at $25.60
Pla�num has extended losses, trading down to a 5 month low $1030.
Good volumes on COMEX today – gold (36k) silver (12k)
Gold ETFs added 283k oz overnight to a gross total of 101.27 million ounces.

 
 
 

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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